PURCHASE AND SALE AGREEMENT FOR NATURAL GAS TRANSMISSION CAPACITY ON THE SECONDARY MARKET

... ................. 2015
 (place of conclusion of the contract)
Transmission system user......................................................... (hereinafter – the Seller), represented by ........................................................................................................, on the basis of .............................................................................................., on one side, and transmission system user ......................................................... (hereinafter – the Buyer), represented by ........................................................................................................, on the basis of .............................................................................................., on the other side, have entered into this purchase and sale agreement for natural gas transmission capacity on the secondary market (hereinafter – the Agreement).
1. Terms used in the Agreement
1.1. The terms used in the Agreement shall be understood as they are defined by the Law on Natural Gas of the Republic of Lithuania, the Civil Code of the Republic of Lithuania and other legislation of the Republic of Lithuania, as well as by the AB Amber Grid Rules for Access to the Natural Gas Transmission System (hereinafter – the Access Rules) and the AB Amber Grid Natural Gas Transmission System Balancing Rules (hereinafter – the Balancing Rules) established by transmission system operator AB Amber Grid (hereinafter – TSO) and published on the TSO website www.ambergrid.lt.  
2. Object of the Agreement
2.1. The Seller undertakes to transfer the right to use TSO contracted capacity (or part thereof) to the Buyer for the period established at the specified entry or exit point in accordance with the conditions provided in the Agreement, and the Buyer undertakes to pay for the transferred capacities.

3. Subject matter of the Agreement
3.1. For the period from ...  ................. 20.. to ...  ................. 20.., the Seller shall transfer to the Buyer firm/uninterruptible capacity of .......................... kWh/day at the ............. entry/exit point (hereinafter – Capacity), and the Buyer shall pay the Seller EUR  ............. (........................................ (amount in words) euros) excluding VAT for the Capacity by ...  ................. 20.. . Value added tax shall be calculated and paid in accordance with the legislation of the Republic of Lithuania.

4. Rights and obligations of the Parties
4.1. Rights and obligations of the Seller:
4.1.1. Pursuant to the provisions of the Access Rules, the Seller, having agreed with the Buyer, has the right to cancel or change the transfer of capacities by informing the TSO thereof within the period established in the Access Rules;

4.1.2. The Seller undertakes to transfer the right to the Capacity specified in item 3.1 of the Agreement to the Buyer and inform the TSO thereof within the period established in the Access Rules;

4.1.3. The Seller undertakes to pay the TSO for the Capacity transferred to the Buyer;

4.1.4. In transferring the Capacity, the Seller undertakes to adhere to the provisions of the Access Rules.

4.2. Rights and obligations of the Buyer:

4.2.1. Pursuant to the provisions of the Access Rules, the Buyer, having agreed with the Seller, has the right to cancel or change the transfer of capacities by informing the TSO thereof within the period established in the Access Rules;

4.2.2. The Buyer undertakes to pay the Seller the price specified in item 3.1 for the transferred Capacity in a due and timely manner according to the terms of the Agreement;

4.2.3. The Buyer undertakes to inform the TSO about the transferred Capacity specified in item 3.1 of the Agreement within the period established in the Access Rules;

4.2.4. In acquiring the Capacity, the Buyer undertakes to adhere to the provisions of the Access Rules.

5. Responsibility of the Parties
5.1. If a Party does not fulfil its contractual obligations within the terms established in the Agreement, it shall pat the other Party a late fee in the amount of 0.04 per cent of the Agreement price for every overdue day from the day its obligations are not fulfilled on time.

5.2.  If a Party does not adhere to the requirements of the Access Rules and Balancing Rules, it shall be liable according to the conditions set forth in the Access Rules and/or Balancing Rules.

6. Force majeure
6.1.  Force majeure shall be understood as it is defined by the Civil Code of the Republic of Lithuania and other legislation of the Republic of Lithuania.

6.2. In the existence of force majeure circumstances and once they have ceased to exist, the norms of the Civil Code of the Republic of Lithuania and other legislation of the Republic of Lithuania and the standards of the principles of justice, fairness and reason shall be applied.

7. Entry into force, modification, termination and fulfilment of the Agreement

7.1.  The Agreement shall enter into force on the day on which it is signed, and shall be valid until all of the obligations under this Agreement are fulfilled.

7.2. Changes, supplements and appendices to the Agreement shall be valid if they are made in writing and approved by the signatures of both Parties.

7.3. The Agreement may be terminated by mutual agreement of the Parties.

7.4.  Either Party may unilaterally terminate the Agreement upon notifying the other Party about termination of the Agreement 10 days in advance if the latter Party to the Agreement is not fulfilling or is improperly fulfilling the Agreement and is thereby fundamentally in breach of the Contract under the grounds provided in Article 6.217 of the Civil Code of the Republic of Lithuania.

8. Final provisions
8.1.  Any issues which are not covered by the Agreement shall be settled in accordance with the Access Rules, the Balancing Rules, the Civil Code of the Republic of Lithuania and the Law on Natural Gas of the Republic of Lithuania, as well as other secondary legislation of the Republic of Lithuania and European Union legislation of direct effect.

8.2. All notices of the Parties specified in the Agreement shall be sent in writing to the last address given by the Parties to the Agreement in one of the following manners: by mail, courier, e-mail, fax or other method agreed by the Parties to the Agreement.

8.3. The Parties must inform one another within three working days about changes to their legal status, name or other details, as well as about any circumstances which may pose a threat to the proper fulfilment of the contractual obligations of the Parties.

8.4. The Parties guarantee that all information related to the Agreement and conclusion thereof is confidential, with the exception of provision of this information to the TSO and in the cases provided for by legislation of the Republic of Lithuania. The Capacity and the price of the Agreement are considered to be confidential information. Said information shall be considered confidential for one (1) year from fulfilment of the Agreement.

8.5. The Parties hereby declare that they have read the Agreement, understood its content and implications, and signed it as a document consistent with their will and objectives.

8.6. The Agreement has been drawn up in two copies of equal legal force, with one copy for the Buyer and one for the Seller.

9. Details of the parties
	The Seller:


     (Name of natural or legal entity)

                             (Address)
( Personal or company code)

                   (VAT identification number)
                           (Telephone number)

                              (Fax number)
                    (Bank) 
                  (Bank account number) 

                          (Bank code) 
	The Buyer:

     (Name of natural or legal entity)


                             (Address)

(Personal or company code)


                   (VAT identification number)

                           (Telephone number)

                              (Fax number)
                    (Bank) 
                  (Bank account number) 

                          (Bank code)

	_____________________________

                   (Position, name, surname)
L. S.
	_____________________________

                          (Position, name, surname)
L. S.


